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Boynton Beach CRA Annual Report
2016 In Numbers

The Community Redevelopment Agency [s funded through tax Increment revenues. Propertieslocated in the CRA district do
NOT pay any additional property taxes; rather, a portion of the annual City and County taxes collected in the redevelopment
area is transferred to the CRA for redevelopment activities, The greater the increase in taxable property values over the
CRA's base year (1982), the larger the Incremental Increase in reventues transferred to the CRA, Other sources of funding
for redevelopment activities include the issuance of taxable and nontaxable bonds,

The Agency’s tax Increment fund revenues increased by 15.2% or $1.3 million to approximatety $9.6 mililon during the fiscal
year 2015-16. This resuited primarily from: Increased property values by 10.5% within the CRA district from residential,
mult - famidly, condomintums and commercial properties
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The Boynton Beach CRA's financlal statements may be obtained at CatchBoynton,com or by calling 561-737-3256,
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Informing and educating the community
about the types of development projects
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Making an Impact on the Community

Boynton

Beach




Boynton Beach CRA Annual Report
Affordable Housing Projects & Neighborhood Policing Projects
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Boynton Beach CRA Annual Report
Year in Review Showcasing our Special Events




Boynton Beach CRA Annual Report
Open For Business
Economic Development Grants

Economic Development Grant Incentive Programs

The goal of the CRA Is to encourage new businesses within the CRA and to assist with the expansion of existing

businesses. To reach this goal, the CRA offers four incentive programs for small businesses and commercial

property owners:

| Commarcial Construction Praject Incert i Program

Grart funding for peojects valued between $1 and $249 999
will b rebrbursed 2.5% of the gropect s construction value
and projects valued between $2950.000 and $400 000 will
be will be reimbarsed 3% of the project s comtrtion
vahue not to exceed $66.000 to help offet the cost of the
Clty s permit fous.

| Cammerciad Fagaae Program

Grant funding up to $25.000 to Impruve
the bullding exterlos and site

| Comemarcial intorior Budbd Out Assistance Program

Geant funding from $25.000 1o $45.000 to help duskd out
ntecion spaces. A Lacgse dmount of funding s earmarked for
falk-service restasants.

| Canveeercial Rent Redvursevent Program

Geant funding from $10.800 to $15.000 to help offset the
et for the critical Best yeae of Business. A Rrget amount of
funding is ear mar hed Tor Tull- ser vics restaurants

The CRA's Economic Development programs continue to be successful A total of 31 grant awards were
approved in 2016 and $436,000 was disbursed during the fiscal year with private funds in the amount of
$2.978,353 invested in the CRA district by the business owners.
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Changing the Community with Economic Development Grants

| tnterior Bulld out Geant - Balleys Blend:

Halley's Blendz in a new healthy catery specializing in organic Acal and Pitaya
[Dragon Fruit) socbet bowh. Natlve to South America, Acal Berries and Pitaya are
super fruits rich bn antionidants and vitamins boasting countless health benehits
The bowls are topped with your cholce of fresh frult, nuts and seeds which can
be eaten as a healthy meal or snack. It you're locking for refreshment on the go. a
variety of artisanal amoothies and cold pressed juices are also available,

| Betore

| Commercial Construction Grant - Culinary Solutions

Culinary to Go startod out as a personal desire for quality catered options For the caffeine pick me up, Baliey's Blends sorves organic, locally roasted coffee
and has turned into a thriving family owned restaurant. The owners take sourcex] exclusively from female owned and oporated coffee farms promoting
groat pride take great pride in offering only the freshest ingredionts and Independence and gender oguality in coffee growing communities

we alm to support lncal markats whenever possible, It is safe to say that
our food Is our passion- cating It creating it and serving it 1o you

Exctited to be part of the Boynton Beach redevelopment project, the Balley's
team looks forward Lo Dring & part of this growlog community
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Transforming Neighborhoods

| Ocean fivemio Went

In May of 2007, the CRA porchased the partially boarded and vacant
Boyndon Terrace musititamidy resdentasl rental housng dewsdopmed wie
after (he botiding structures were destroyed by back to back hurricanes
nthe fall of 2004 aned 2005 The Boyrton Termace compiex was bult on
two 4.5 acre parcals, one on each side of the seven huncred block of N
Seacrest Boueward. Due to the poor managemert of the complex ower
the yoars and detetiorated conditions, the crogerty was idert fied in Bw
Meart of Boyton Comrunity Redevsioprment Man 38 a recevelopment
praority

The CRA ruplatted the wasterr 4.3 aore site into 21 single-family lots. In
At of 2010 uwing $400 000 from the Cay's slocation of $2.9 millon
Neighborhood Stabilsation Funds, the CRA was sbie 10 accomplsh the
Wie devrioprment [underground utilities and the road) for the project

In 2011 the CRA partrered with Habtst for Mamansty of South Paim
Beach 1o bsld 17 homes ard the Faith Based Commmumity Dievedopenent
Comporation (CDC) to bulld 4 homes, Todsy 21 homes have boen
completnd creating 2 thriving comemunity in the Heart of Boynton

| Sofd Wante Authortty s [IVWA) Blightesd and Dbstressed PMroperty

Clear w9 wxd Beasntibcaton Crant Program Recipeert

The Doyrd o Beach CRA, i collabor st ion with the C Ly of Boyrdon Beach s
Mutiic Works Department, appled for, and received. funding undor
e Sold Wante Authority's Blighed and Distressed Property Clean
wp and Beautification Grant for myprovements 1o the Heart of Boymton
neghbortood The SWA Grast idertifod three angroverseret sctivitey
which irchated 1) the buidng demmolition and sotdng of the City owred
ot located st POV N Seacrest. 2) the repar and painting of the block wadl
srTounding the MUy i« Works fac Wity along new mets fencing, rmgation
ard bndscapng arxd 3) the dearing, grubbing and resroval of overgrown
vegetation from the sacant proporties owned by the CRA o/thin the NE
4 and 5th Aversae block of N Seacrest Boulevard

The Cean up activities were compieted in Augunt 2014 for » total cost
of $92.547. The CRA and City matched $31.247 or 33X of the total
rant anarted

¥ aomidy Deline

The 8100 square-foot store jocated at 100 NE 20th Averwe
foatures Family Dollar's newest layout cesignd 1o make
shopping oot The new sore not only (rovides Vppors
wh evoryday volue and convenience, it also created jobis in the
community This progect i e first commertial developenert
prosect in the Heart of Boynton In over 40 years. The CRA was
2 Sroncial partnet o the oroject by providing 2 portion of the
Lard arvd sorre econormie devecpmert gt fundeg
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Leveraging partnerships with the Palm Beach County Business
Development Board to inform and attract developers to Boynton Beach

BUSINESS DEVELOPMENT BOARD

PALM BEACH
BOYNTON

Development
" Resource



Boynton Beach CRA

Making it Happen
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710 North Federal Highway, Boynton Beach, Florida, 33435 5861.737.3256




